
Mag 7 Stocks:

ESG Forecasts, Signals & 
Technical Charts



ESG Forecast & Signals for Magnificent 7 

• ESG & Signal Landscape of the Magnificent 7 Stocks

• Summary of ESG and ESG Signals for Mag 7 Stocks

• Where are the ESG ratings for the Mag 7 forecast to go?



ESG Signal vs ESG Rank for Mag 7
• ESG Signal 2 (y-axis) 

is a measure of 12-
month forward return 
rank. 

• ESG Rank (x-axis) 
shows rank of 
company in US Large 
Cap universe

• Tesla, Google, 
Amazon, and Meta are 
expected to 
underperform. Nvidia 
& Microsoft are 
projected to lead the 
pack.



How We Generate ESG Signals 

w w w . c o n f l u e n c e a n a l y t i c s . c o m



Short Risk: Stakeholder Rank vs Signal 2
• Our short model is 

driven by the 
interaction of 
Stakeholder Rank 
(Percentile S, y-axis) 
vs ESG Signal 2 (x-
axis)

• Based on that 
relationship TSLA, 
AMZN, and META are 
near-term shorts



Summary of Signals for Mag 7



Moving ESG From Metric to Factor
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Where are ESG Scores Headed for Mag 7?



Implications of ESG Forecasts
What this means for Investors:

1) Most at risk of deteriorating ESG profile/rankings over the next 
12 months: META (E and G forecast to deteriorate), TSLA (E and 
S forecast to deteriorate), and GOOGL (E and G forecast to 
deteriorate)

2) Best exposed to potential ESG profile/rankings upside over the 
next 12 months: AMZN (E, S, and G forecast to improve) and 
AAPL (E and S forecast to improve)

3) MSFT forecast to see modest ESG rankings upside despite 
forecast deterioration in E and G



Amazon (AMZN) Detailed ESG Forecast

In depth ESG KPIs and 
where they are going

Amazon’s overall ESG 
ratings are expected to 
rise over the next 12 
months



Mag 7 – Technical Charts
November 2023



AAPL – HOLD(ST)/HOLD(LT)
Testing resistance from August gap

ST momentum is supportive



NVDA – HOLD(ST)/BUY(LT)
Testing resistance August all-time high

ST momentum is strong, but not excessive



AMZN – HOLD(ST)/HOLD(LT)

Key resistance from August 22’, Sept 23’ needs to fall…

ST momentum is strong, but may be flagging

…yet 2023 uptrend 
remains intact



META – HOLD(ST)/HOLD(LT)
Critical test of resistance late Dec 21’ lies ahead

ST momentum not yet showing any weakness



TSLA – SELL(ST)/SELL(LT)
Multiple levels of overhead resistance remain…

Has momentum reached a peak?

…while a series of lower highs is concerning



MSFT – HOLD(ST)/HOLD(LT)
Prior resistance from July, now needs to act as support

ST momentum appears to be exhausting



GOOGL – HOLD(ST)/HOLD(LT)
Oct 23’ gap filled, but plenty of resistance ahead

ST momentum less supportive on successive rallies



Appendix



Comprehensive Signals
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ESG Forecast Equations for US Universe

• Equations for the US Universe ESG Forecasts listed above

• Updated quarterly



Thank you!


